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SAN FRANCISCO, July 25, 2024 /PRNewswire/ -- Serve Robotics (Nasdaq: SERV), a leading autonomous sidewalk delivery company, today
announced the appointment of finance leader David Goldberg to its Board of Directors and the reappointment of Uber Technologies executive Sarfraz
Maredia, following their election at Serve's 2024 Annual Meeting of Stockholders.

"We are thrilled to welcome David to the Board and extend Sarfraz's term. Their strategic insights,
energy and perspectives will be invaluable as we focus on growth and on driving Serve Robotics
forward," said Ali Kashani, Chairman of Serve's Board.

Mr. Goldberg brings over 20 years experience as a finance executive and strategic advisor across the
automotive and mobility, finance, and strategy consulting industries to Serve. He is currently a Vice
President at Magna International. Prior to that, he served as the Chief Financial Officer of REE
Automotive, Ltd., an electric vehicle developer and manufacturer. Before joining REE Automotive, Mr.
Goldberg held various roles at Magna International, in which he drove new partnerships, strategic
investments, and due diligence on mobility and technology companies. He previously served as a

Managing Director at Greenhill & Co. Mr. Goldberg holds a degree in Business Administration from the Ivey Business School at Western University.

Mr. Maredia has served as a member of Serve's Board since July 2023 and has been elected to serve for three more years. Mr. Maredia has been
employed at Uber Technologies Inc since September 2014, most recently as Vice President for Delivery and Head of Americas, where he leads Uber
Eats' marketplace business across the United States, Canada, and Latin America, as well as overseeing Postmates. Prior to his service at Uber, Mr.
Maredia joined IQVIA (formerly IMS Health), a global information and technology services company focused on healthcare, where he served as Vice
President of Corporate Development. He previously advised technology clients as a management consultant at Bain & Company and worked as a
private equity and public markets investor at TPG and Dodge & Cox, respectively. Mr. Maredia received his Bachelor's Degree in Finance from the
University of Texas at Austin.

About Serve Robotics

Serve Robotics develops advanced, AI-powered, low-emissions sidewalk delivery robots that endeavor to make delivery sustainable and economical.
Spun off from Uber in 2021 as an independent company, Serve has completed tens of thousands of deliveries for enterprise partners such as Uber
Eats and 7-Eleven. Serve has scalable multi-year contracts, including a signed agreement to deploy up to 2,000 delivery robots on the Uber Eats
platform across multiple U.S. markets.

For further information about Serve Robotics (Nasdaq:SERV), please visit www.serverobotics.com or follow us on social media via X (Twitter),
Instagram, or LinkedIn @serverobotics.
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